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Zhang %1% Wang 25 BUBFIE RUR | 605 R 5 7L
K (DBS) M) 5 %% (BBS) 2 4 4L 16
AR, )R B S AR I e R 5 A AR Al 3
ot AT IR AT N H A A L i AR
PR R R L A 8 AN I TR JIE B SR A
TG0 AR il 38R B T 42 A Ml A FH — 6 148 R I
EFATEARTIPUE R 4 8 I,

3) B PEQRT (DI) , %728 i B I A % T
Christensen " FRIBFSY A5 [F] B 45 4 Kiss 2508 145
W R 10 4F LU A4l 35 053 A8 04k 3 Hi it
X 53 AN TR 4E P WS A M BIRT, AL 5 2 N ERE S 8
RO HC e {1 i 11 37 FE P BB ( DIL) I -6 7 1 4
FAN T B BT M 7 ol U A% U % o B
B S5 4 AR T 3 U 1 BT ( DIN) A 4
“TF R B R BT A 4 AR

4) %l B G (IE), %A & a5 fF % T
Busenitz 55 JF & AR, 60 S LT IR R R 58
ENFIERGE 3 AT 1, He AP L PRSI e R
0 >0l R AR S B T B A 5 AR, R
PRI DN St R I, 5 < Y 1l B A VR R A 4
RO AR ER 5 0 0,5 4 2 34h 22 BN
Unfr s SE A2 E T Al 45 4 AN

5)FEGIAR AR SO R B Al R A ST AR
PR Bl A 531 T A M ) 0 2 R AE , H Al
PSRV T 8 A7 b 3402 o) i 7 B3 7= A — e 5
i), PRI, A SCORE BT Al A RIS (ES) AFEBR (EY) |
A7k (IN) FiE BT (OW) VE il 28 1, AR IEBF 5
(1) R

3 ST E 4R

EEMYERE
DR, i mgRm et %
Y] )RS U R RS SR IR R
A R A T 3 A R AR i A
(CR) F11 Cronbach’ar £ E{ ¥ N 0. 865, 0. 858,
0.879.0. 885 .0.923 .0. 786 .0. 786 #1 0. 876 .0. 866 .
0.881.0.889.0.922 .0.785.0.794 , %14 7 0.7,1X
KA EREA R TEEMFE, #id Bart-
lett BRORAS 50 F1 KMO AEAS I B2, & B KMO £ 56 {E
90.966 H. Bartlett BR{AKE 5 A HES/NT 0. 05 19 5
FAEAKE, B A 38 EoR A Ao

) ME, BT AE R4 E DA, R
Amos27. 0%} 4 /I\/Qi#ﬁfgﬁlﬁ‘@%ﬁ*ﬁ, mEE 1
iR o x*/df =1.29 RESEA = 0. 036, CFI = 0. 945
TLI =0.943 \IFI =0. 946 , Ui ] i 32 H A KU 2544
B L T D A PR 3 2K AR HE(EO. S
A5 TR 5T S BUAS 5 B (AVE ) ARIR R 0. 480,
0.501.0.476 0. .491 .0.479 0. 481 .0. 479 ¥J7E34H
{H 0.5 Bifi, Hor  AVE fH K F 0.36 732, KT
0.5 AFAURAS, WA 5 3R A W S8 EE TC W] 1. 1)
L, Al Zead B 2 ] 1) F A RTPEAT  ATFT & B Y
AL A58 110 A e s e G A B RY  Ty HL  R]  A AY
IFHOCHL S FR PR IIAT G 20K X R A R B A K
UF Y IX 30

3.1

1 WIEHREFEEYUEER
Tab.1 Results of confirmatory factor model fitting
s X df x/df RMSEA CFI TLI IF1
P X FH5 8L (MO, BSS, TE, DI) 1 508.123 1169 1.290 0.036 0.945 0.943 0.946
= FHR (MO +1E,BSS, DI) 1787.109 1172 1.525 0.049 0.901 0.897 0.902
AT (MO + IE + BSS,DI) 1 729. 409 1174 1.473 0.047 0.911 0.907 0.911
AR FEIR (MO + IE + BSS + DI) 1782.186 1175 1.517 0.049 0.902 0.898 0.903

3.2 HRMESITFEX SR
HERTEGE T FIA G 45 51, n e 2 FroR, i

2 L R R S5 %N R0 (r=0.871,p <

0.01) FREIERIH (r=0.819,p <0.01) IEAHR H 2

ENGT S SEE A (r=0.755,p <
0.01) IEAHC H W2, Mt — 2 B R uE 24t 7
IR
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Tab.2 Descriptive statistics and correlation coefficient

S ¥iE FRUESE EY oW ES MO BSS IE DI
EY 2.800 1.439 1

ow 2.300 1.040 -0.037 1

IN 4.060 2.870 0.158* -0.013 1

ES 3.400 1.135 0.210"* -0.105 -0.221*" 1

MO 4.731 1.087 0.090 -0.053 0.095 -0.022 1

BSS 4.643 1.055 0.015 -0.113 0.047 0.027 0.871* " 1

IE 4.600 1.075 -0.017 -0.045 -0.035 0.004 0.790* * 0.838"* 1

DI 4.540 1.086 -0.015 -0.058 -0.030 0.022 0.755** 0.819** 0.835** 1

Heow | x o= SRR p <0.05 p <0.01, SUEKE, FH,

3.3 EASHERIZKRE

ik — 2P B A SO PR, SR 2K B
GBI 25 AR AR B[] OC R AT 4T, OF HE
15 2RI IR 1 (VIF) A PEAk AR A5 50 1) o i
SERFWFTA REA ) VIF KT 2, 3 Ui B 3% & 3
U (R L P )

1) i i 10 0 B AN K 0, K 0 45
N2 3 Fion . ASERD (1) 2 DI i T 37 B B
DRI AR g | A A 32 Tl A i (AR | LA AR A AR Ry Xof
41, BERL(2) FEAA (1) BFERE B A A 25 R R
LG Fm, 2R ER, ROV %5 m
XA T S B PR BT (B = 0. 676,p <0.001) H AT
BEMIE R R H, 15 20 500E, B8 (4)
S LA T S BB 0 A PR A | (SUAF A 4 o A o
(AR | AR AR Ao B2, 7R (5 ) FERRAY (4)
A EnA B AR s ah i T, S5 R
R, e sl 2 3 S R T 3 PR (8 =
0.717,p <0. 001 ) HA7 &k 2 1 1F () 520w, b AR 1%
H, 87, dEimiR H 5380 50K

2) SRR TP A ROV A S, KR 2 R 3
B KR (7) S AT B B R O R AR i (A ¥
AR AR Y DL AR A SRy X B A AR (8) 7
B (7)) By Eal Eim A AR X%l S

] AR PELE SR BoR Se s X &l g J m X)) B s A
WR(B=0.822,p <0.001) AT 3 1Y 1E 7] 52 00,
BEAL(6) ETEALHY (4) B FEath_E R AR 256 sh
KNGl Fm ) B R, SRS
AR B P AE (B =0.552,p <0.001)
HA BEWNIE A TR (S) |, esh X &
T35 5 10 X 3 7 S B 7 ) 3 110 T 181 52 0 A 0. 717
(p <0.001) KiiE FIHZ 0.263(p <0.001) , KW
JE s SR R s th A e sh X i 5 5 m AT i
HAIPERIR DGR | R H,y BT, B (9) J2
DIGRIE 5 S8 2Ry PR A8 f AP AEAR i 728 AR
DAMAEARIVE S0 R, B (10) ZERLHY (9) iy LAl
A BRI N ARG T SRR, ERER, R
g i 2 i 3 1) 0P R B B A R (B =0.782,p <
0.001) HA B E M 520, A (3) EIERAL(1)
) Aty (] s A AR it s n i) 2 i 3 5 1) RIR
W5 A 2R R s S48 R s T 3 B P B
(B=0.579,p <0.001) A {3 1F [ 520 5 41 b T4
B2, g 3K 2 i 3 5 1) W S T 3 B0 7 4 1)
HHYIE [ 520 M 0. 676 (p < 0. 001) KIiE T &=
0.223(p <0.01) , FRHUIVRE S FALRER 73 h A K
AN Lk 5 ) AR s 7 3 B PR QB A DG &R
UeAB I 1, A5 20 5KAIE , SE s H,, 00T,

®3 BEREEASHER

Tab.3 Results of hierarchical regression analysis

i ks iy G s Ak B ERZ kRl JTBEE R TR 5 e
BEml(1)  BUR(2)  BOR(3)  BERI(4)  BURI(S)  MEE(e)  BEAN(7)  BEEI(8)  MEEY(9) BERI(10)

EY 0.003 -0.083  -0.019  -0.036  -0.054  -0.047 0.008 -0.013  -0.011 -0.111

ow -0.036 -0.019 0.012  -0.076  -0.027 0.017  -0.136 -0.079  -0.074 -0.054

IN -0.059 -0.112  -0.090 0.010  -0.043  -0.054 0.080 0.020 0.025 -0.036

ES -0.001 0.017  -0.003 0.018 0.022  -0.006 0.045 0.049 0.015 0.036

RMO 0.676""* 0.223*" 0.782" " "
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. ST L B SR LT BRI WL AILR

B BR()  BUEG) BN BUEGS)  BRGe)  BUR(T)  BOR(s)  BIR(O)  BUR(10)

PMO 0.717°** 0.263*"* 0.822***

BBS 0.552***

DBS 0.579 " * *

R? 0.008 0.452 0.586 0.007 0.513 0. 606 0.028 0.694 0.006 0. 600
AR? -0.016 0.436 0.572 -0.016 0.499 0.593 0.005 0.685 -0.017 0.589

F 0.331 29.091* *42.589* * * 0.390 37.222% %" 46.420" % * 1.233 80.100 " * * 0.274 53.036 " * "

L ox ok % IR p<0.001, FE,

3) VIR A Tt 2 AR A M S X
R RS 5R m SeshXah G S | B
BEiX 3 AR AT ACAL B FE IR T SR
IR 5 i G0 2 i 3 5 ) 1 28 HLE, LA KR
W 5 sl i [ A B, gk 4 iR,
DI 117 7 B 7 1 B0 o DR A o B AR (1) AE AR
RUCL) A FERE T [R5 A% o i B 2R 8 | H AR
It SN A 2 ) RO i 2 T 5 5 ) 5 o
JERRMAE B, 4530 Bon i St 51 S
Tl P45 114 5 B FUGH {1 vy T 37 0 7 P B 7 A 7 )
FIRHIF AR 53 (8= -0.103,p >0.05) , &% H,,
RAFBNGUE 5 LA i 17 37 800 8 1 R oA IR AR it #8E
RY(12) FERAY (1) By A b [R] Ao A8 15 2% o o
Wi AR e sh i i 3 T m e sh =i gl
Y S R s I, 50 R Sesh il 4
i 375 1] 5 1 B PR 114 28 B350 ity i 7 0 )
WA B E R (B = —0.147,p <0.05), LA
BT S AU PRI A TR S e R (14) TERRE R (4)
(R A b [R5 28 1 ] B BR B | B A S B
NG5 m A Se s 2Gh 4 5 ) 5 ] B AR
A H I, 255 o Aesh i 56 AR
TG T 3 0 A MR A B E s e (B =
0.209,p <0.001), A (12) 5HER (14) # L, %2
HIRE A R BN 0. 147 FTHF] 0. 209, K 545
F W R B R B S Bl X 21 4 = e SR A A TR
Ui 117 A B PE BRI, e 1 B 458 T M0 0 [ 5 Ak 56 3
G T 375 ) %) 11 3 BT 1 BRI B9 VR T Ak
H, 305 UE, LUK T 3 i 8 PR Q8 A R AR & 48
RY(13) FERGHY (4 ) (14 FE Al [R) B A9 5 2% g o
I | B AR S 23 2 T 3 e 1) R B X 2
Y S S IR S B, 45 5 R R 2 2k
7 3755 1) -5 1] B 5 114 28 1 J0 X6} 3 17 7 0 7 1
HA BEREM(B= -0.219,p <0.001), K
SEIRF i BE KT BB Al AN R R IR

107 X 25 3 5 18] I A T 5 AL PR BT, B 1 4
AR T A E A LA ST R BRI BERAZER
TE2 T TH 3 vh 5a A A i A e, B H, 15 2
Bk

x4 FATHEKRBER

Tab.4 Results of moderating effect test

_— At 17 1 B A M BT S U B

BORI(11)  BEAS(12)  BEAI(13) HERI(14)

EY -0.017 -0.001 -0.066 -0.045

ow 0.005 0.014 -0.026 -0.019

IN -0.054 -0.055 0.006 0.004

ES 0.022 0.028 0.057 0.056

RMO 0.136 0.125

PMO 0.136" 0.188" "

IE 0.616*** 0.589*** 0.553"**  0.515"*"

RMO xIE  -0.103 -0.219" %"

PMO x IE -0.147" 0.209 " *

R? 0.636 0.644 0. 665 0.675

AR? 0.622 0.630 0.653 0. 662

F 45.833% % 47.4617 "% 52,188 "%  54.479* " *

3.4 ffEMen

R T BEARFEA /NS BOHAT 2 9 B 53T I Y
TR IR T, AR S — 2532 H Bootstrapping 77 1 X
5 A AR 00 P A 8O0 L K ) B PR 1 I S RN A T
TRl PR, 15 & Bootstrap FUFEAR KRN 5 000, 1
1T 95% BAF DX R A5 0 ki 45 R R A
3 MR B — 2P Bk

1) HA R0 ) R AR A B 45 R, Wk 5 R,
BOERAY (3) A A B AT A 0, 4 R R B IR S
5 FHE R A TP A O R BCR 0. 471,95% BB AF IX
[ 0.349,0.602 ] , AL 0, IEW R H,, FHRTT
FNIUE B P AL (6) HEATAL S, 25 R R W] Fe X
NG 1 I R B A 2R S e T 4 B



%4

RS TG R 10 R B A Ml AU B A e T

41

BT 1Y 1] 42 52 W R 0. 444, 95% 14 B S X 8] K
[0.304,0.587 ], A5 0, fBikk Hy, #F— 215 256

T, BEMT R H,, PRI 3SR

x5 PARERELGRR

Tab.5 Robustness results of mediating effect

iz A BB R34 =Y o
AL 0.232*" 0.471"** 0.703"**
RMO—DBS—DIL SE 0.074 0.065 0.054
CI [0.087,0.378] [0.349,0.602] [0.597,0.809]
AR 0.257*" 0.444""* 0.701"**
PMO—BBS—DIN SE 0.076 0.073 0.047
CI [0.108,0.407] [0.304,0.587] [0.608,0.795]

2) P RON AR AE MR R S 25 2R IR 6 T,
T RE TR AT (14) FEATRG 58, 5 1 B R B
W1 AP 2R AR A IR B PR BT 5 2 R AL
il B PR A Se 3 350 2T 5 5 ) FORT T S i )
BZ AT, 5 SRR A il B PR BE o,
X 5 5 0] 508 T S T T T LR Ry
0.370,CI fH ( LLCI =0. 239, ULCI =0. 501 ) AN &
0; TEAR I BE s s v | S s =i 4k v 3 = 1) MR i
H 7 M 4B 10 T BARE R - 0,002, CT {E (LLCI =
-0.182,ULCI =0. 178) % 0, ¥ iR (12)
HEATRG S, THEATE = i BE A BT ( + 1 AnifE2E) SR
JEIE (-1 AifE2 )2 PO T i BE R B 7 S 3 =X
M2 1T 35 ) RV Sy 7 37 B0 1 ) 22 1) ) 8 4
N, SRR AEARH R T eshXih & i s
I RV Sy 7 7 B2 P 00 1) 1T B R 0. 278, CI
{8 (LLCI =0. 133, ULCI =0. 422) R385 0 76 &5 il

x6

W, Seshih & i 375 ) AV o T 4 i A 1 )
Y TR SRR S 0. 002, CI il (LLCI = - 0. 196,
ULCI =0.201)f% 0, i@ HisiX 2 AR S ik
Tl BE PREE N i B RER I 226 (0. 372 > - 0.276) , 45
SRV B PR B TR S 3l 23 % 1 45 5 ) FIGHT T 35 55
BEPEAN 18] 0 15 4 T B R R H, #0356
UE o CRAR B (13) FEAT RS, TH5AE = i B2 A B
(+1 bRifE2E) SARHIEE A ( - 1 AnifE2E) 2 FhiE i
T R RS SO 2 25 T 3 T 1) R T S B
RS SN R VAL i B Y (A 78 R
J 23 2% T 3 5 1) FIHT T S BB 1 B % 7 B
24 0.316 ,CI{H (LLCI =0.185,ULCI =0. 447) A
5 05 7E il BE R v Sy 230 2% 1 35 1) LT
7 7 85 M AT Y T B - 0,068, CI{E (LLCI =
-0.258,ULCI =0. 121 ) 3% 0, fi & Hy, FRIRAH F
g T18

Tab.6 Robustness results of moderating effect

TE PMO 5 DIN [a] {4 9815 %8 i

7E PMO 5 DIL [BIfIEA5 %08 7E RMO 15 DIN [a] B8 35 5500

LLCI -0.182 0.133 0.185
Vi) g B ULCI 0.178 0.422 0.447
fay sl -0.002 0.278 0.316
LLCI 0.239 -0.196 -0.258
e i B ULCI 0.501 0.201 0.121
e 0.370 0.002 -0.068
fij SR 2 {H 0.372 -0.276

4 ZWw5ER

mRE&E
ARSCREAE s —A7 A —&5 R (S-C-P) " BYBIFFE
HEZR R 1 i 4 T 1) —15 RS R — A A 1k
BB HLHI AL, R0 2 i 5 5 1) o 1 4 ol 19

4.1

FOUAL YRR ) S R A R B B R B T A b
P R PRI ) VRS8O0 O SIIEA 345 HH LA R 4518

1) 15 3 3 5 1) %5k 5 1) 4 Ml ) S0 1 B FL
A et i 2 i S ) 0 e s 2 2 i
Gy 1] B R WA B A AT AN TR, B 2t % ) 5 16
Xt 9 ) i AP T 7 R 1 T HA T 1) 52 0 i
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Research on the influence of marginal market orientation on
disruptive innovation of start-ups

LI Honggui, WANG Peilong, XU Xinyue
(School of Economics & Management, Nanjing Tech University, Nanjing 211816, China)

Abstract: The sustainable growth of start-ups has become an important driving force for economic development.
Disruptive innovation is the key to sustainable growth of start-ups and marginal market is an important path choice
for start-ups to achieve disruptive innovation. Therefore, based on the resource-based view, this paper takes cross-
border search as an important mechanism to effectively connect the heterogeneous knowledge gap caused by margin-
al market orientation and disruptive innovation of start-ups, and constructs a mechanism model of ¢ marginal market
orientation-cross-border search-disruptive innovation’ , and following the paradigm of *strategy-behavior-outcome’ ,
this paper explores the influence mechanism of marginal market orientation on disruptive innovation of start-ups.
Based on empirical data from 219 surveys of Chinese start-ups,the paper uses the method of multiple regression a-
nalysis to test the hypotheses. the results show that responsive marginal market orientation has a positive impact on
the low-end market disruptive innovation of start-ups, while preemptive marginal market orientation has a positive
effect on the new market disruptive innovation of start-ups, and the use of preemptive marginal market orientation to
develop new market disruptive innovation is more obvious. Breadth cross-border search plays an important media-
ting role between preemptive marginal market orientation and new market disruptive innovation, while depth cross-
border search plays an important mediating role between responsive marginal market orientation and low-end market
disruptive innovation. Compared with low-end market disruptive innovation, the institutional environment more pos-
itively strengthens the role of preemptive marginal market orientation on the new market disruptive innovation of
start-ups, and the institutional environment negatively significantly regulates the relationship between responsive
marginal market orientation and new market disruptive innovation of start-ups. The institutional environment nega-
tively moderates the relationship between responsive marginal market orientation and low-end market disruptive
innovation of start-ups, but it is not significant. The research shows that when implementing different disruptive

innovation, start-ups should adopt different marginal market orientation. Marginal market orientation will encourage
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